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PASS EXIMBANK 

E.O. 11652: N/A 
TAGS: BPRO, AR 

SUBJECT: CFF EXTENSION EOR BANCO GANADERO 

REE: STATE 45724 

1. EMBASSY HAS CONSULTED FOLLOWING LOCAL BRANCHES 
OF US BANKS AND BANK REPRESENTATIVES WITH RESPECT 
TO THEIR ASSESSMENT OE SOUNDNESS OF BANCO GANADERO 
ARGENTINO: CITY BANK, BANK OF BOSTON, CHASE 
MANHATTAN BANK, BANK OF AMERICA AND MANUFACTURERS' 
HAOVER. 

2. WITHOUT EXCEPTION REPORTS HAVE BEEN POSITIVE. 

BANK IS SEEN AS SOUND AND AS HAVING EXCELLENT 
MANAGEMENT. 

3. ONE OE BANKS CONSULTED COMMENTED THAT BANCO 
GANADERO HAS TEMPORARILY CONTRIBUTED A NUMBER OE 
ITS EXECUTIVES TO ASSIST IN REORGANIZING DEEICIT 
RIDDEN GOA PUBLIC CORPORATIONS-UPON REQUEST EOR 
ASSISTANCE BY MINISTER OE ECONOMY. IT WAS NOTED 
THAT THIS HAD PROBABLY HAD THE EFFECT OE MAKING 
LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 

PAGE 02 BUENOS 01788 110055Z 

BANCO GANADERO LESS AGGRESSIVE AND HAD CAUSED IT 
TO SLIP A BIT IN THE RANKING IN TERMS OE BUSINESS 
GAINED. BUT THIS SITUATION NOT SEEN AS LASTING, NOR 
HAS IT SIGNIEICANTLY AFFECTED BANK'S OPERATION. 

4. BANK OF AMERICA SAID THEY THOUGHT HIGHLY ENOUGH OF 
BANCO GANADERO THEY WOULD BE SEEKING CORRESPONDENT 
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RELATIONSHIP THEMSELVES. MANUFACTURERS HANOVER HAS HAD 
LINE OE CREDIT TO SUBJECT FOR SOME TIME AND ARE VERY 
PLEASED WITH RESULTS. 

CHAPLIN 


LIMITED OEEICIAL USE 
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